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11\olcs to the linunri:il result,:

I The: above results of the Company for quarter ended June 30. 2019 have been reviewed by the Audit Committee and taken qn record by the Board of
Dr rectors at us meeting held on 13-08-2019

::? These finaucial results have been prepared 111 accordance wnh the Indian Accounting Standard (Ind-AS), the prov1sronof the Companies Act, 2013 read \\Ith
the r.:le\'ant ruks rssued thereunder and gurdel111csrssued b> the Sccurrtres and Exchange Board of India

3 Io?. Cumulatrve Redeemable Optionally Com er11ble Prefc:rence Shares (CRCPS) of Rs. IO each had been allotted by the Company in the year 2005 As per
the terms of the arrangement these prel'crenceshar.:s 111clud111gunpaid d1vrdend could be converted into ordrnary equity shares of the Companyof Rs IO each
at an) tune after 3 )ears from date of allotment or could be redeemed b) ?,.: Company at par 111 three equal rnstallments commencmg from the end of 5th,
6th and 7th year from the date of allotment Durrng the year 2009-10, the Company obtarned extension of redempuon period by 3 years from the prefcrcnct
shareholders (1 e redemption at end of 8th. 9th and 10th year from the date of allotment). Further extension of redemption period was obtamed on 2
occasions fur 3 )ears each and I occas1011 for I year, \\1th all other terms remammg unaltered. Accor lingly,these preference shares are liable to be redeemed
hy the Compan) 111 three equal mstal lments commencmg from the end of 15th, 16th and 17th year 1, 11111 the date of allotment (1 e., on 12.5.2020, 12.5.2021
and 12 5 2022). unlcs; comers1011 optron rs exerc1s.:d at an earlrerd .. te.

rill no,\. the preforenc? shard10lders ha, e not c,ercrsed the conversion opuon. however, the same can be exercised by them any time before 12.05.2020.
Therefore. treatment of I Oo/oCumulau, e Redeemable Optronally Convertible Preforcnce Shares is taken as Equrty and such Preference Shar,-s' have been
sho\\11 as part of l::qurty {under Other Equrty) and have not b.:en categorized as Financial Liabilities Further, the Company does not have the sufficien
proli? to dc:dare dividend on preference shares. Dividend rs appropriatron of profit and. rn case of loss nothing can be appropriated towards dividend.
Therefore, no provision rs made for unpaid dividend

-I r,gures of the pre, Illus quarters/year ha\c been rcgroup,:d and reclassilied wherever necessary to n•· respond "rth current year's presentation
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